211LFQID@XW HV
&&6) $SFDGHPLF 6HQDWH ([HFXWLYH &RXQFLO
'HGQHVGD\ )HEUXDU\ SP +
2FHDQ &DPSXV 08%

&RXQFLO OHPEHUNWFIXHVHQUMWHQHDX[ 7KRPDV$QWBRWY\ CRRYLVED % |
,NHGD 6WHSKDQ -RKQVRQ 3DPHOD .DPDWDQL /DQFHORW .DR ¢
.LWW\ ORULZDNL ODGHOLQH OXHOOHU )UDQFLQH 3RGHQVNL 6X
6DJLQRU 5RVDULR 9LOODVDQD (OOHQ :DOO

&RXQFLO OHPEHYYQIE$YHMOEHGR 5REHUW &ODUN 9H®BWOMD KR R N
%HWK (ULFVRQ /RXLV 6FKXEHUW 'LDQD 9HUGXJR *ORULD :HLQ

2WKHU 6HQDWH OHPXMUBBOBHEBQW)UHG 7HWL .DWU\Q :LHVH
*XHVWRE 6KLUHPDQ

, &DOO WR 2UGHU
7KH $FDGHPLF 6HQDWH ([HW¥RVW IUWYGHERXWFLO FDPH

' $GRSWLRQ RI $JHQGD
&RXQFLO DGRSWHG WKH DJHQGD

v, $SSURYDO RI OLQXWHV OHHWLQJ -DQXDU\
&RXQFLO DSSURYHG WKH -DQXDU\ PLQXWHYV

,9 2ILFHUVY 5HSRUWV

3UHVLGHQW 6DJLQRU UHSRUWHG WKDW

X &RXQFLO PHPEHU .RYDN :LOOLDPVRQ KDG KDG WR UHVLJC
HIWHQXDWLQJ FLUFXPVWDQEHV

X &RXQFLO PHPEHU (ULQ &XQQLQJKDP ZDV RQ RIILFLDO OHLE
VDEEDWLFDO WKLV VHPHVWHU

X 6KH ZRXOG EH DWWHQGLQJ DQ $FFUHGLWDWLRQ WUDLQLC
&RPPXQLW\ DQG -XQLRU &ROOHJHV $&&-& DQG WKH $FDC
&RPPXQLW\ &ROOHJHV $6&&& )HEUXDU\ %

X 7KH FDVH EURXJKW E\ &DOLIRUQLD &RPSHWHY DJDLQVW V
PDWWHUV KDG UHFHLYHG D UHVSRQVH IURP 6WDWH &KDQ
IXQFWLRQDO DSSURSULDWHQHVV RI WLWOH VHFWLRQV

9, 20G %XVLQHVV
$ /IHDUQLQJ 2XWFRPHYV
SHVROXWLRQ , QVWLWXWLRQDO /HDUQLQJ 2XWFRPHYV

KHUHDWKH $FDGHRDN HHQQDWHIG LQ H[WHQVLYH GLDORJXH
HSLWRPL]H JRDOV IRU VWXGHQW OHDUQLQJ DW &LW\ &RQ

:KHUHDWKH $FDGHPLF 6HQDWH KDV LGHQWLILHG WKH IRO

x ,/12V DBKHLBYHG E\ VWXGHQWY ZKR PHHW WKHLU RZQ }




VWXGHQWYYV JRDOV GR 127 KDYH WR EH VDWLVI\LQJ (
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$QG EH LW IXUWKHU

SHVROWKGBW FRUUHFWLRQV DQG FKDQJHV WR WKH GHVEU
WKH PXWXDO DJUHHPHQW EHWZHHQ PHPEHUV RI WKH FRH
ZLWKRXW UHTXLULQJ FRQVXOWDWLRQ ZLWK WKH $FDGHP
FKDQJHV GR QRW VXEVWDQWLDOOKF DPOPLMWWWHKHH SXUSRVH

ORYHG %ODLU 6HFRQGHG 3RGHQVNL 0&8

X X X X

6XVWDLQDELOLW\ &RPPLWWHH

7HDFKLQJ DQG /HDUQLQJ ZLWK 7THFKQRORJ\ 5RXQGWI
7UDQVIHU ,VVXHV &RPPLWWHH

':RUNV Rl $UW &RPPLWWHH

& 6XUYH\ &RQFHUQQIBWWRHOLF )DFXOW\ J)RUXP

SHVROXWLRQ (OHFWURQLF )DFXOW\ )RUXP ())

SHVROWKIEBW D ZRUNJURXS EH IRUPHG WR SUHSDUH DQ W¥
-DQXDU\ DQG EH LW IXUWKHU

SHVROWKIBW WKH ZRUNJURXS PDNH UHFRPPHQGDWLRQV W
&RXQFLO EDVHG RQ WKH VXUYH\ DQG HYDOXDWLRQ DQG

5HVROWKDBW WKH $FDGHPLF 6 WEBIWWHW RILMAFHHIW LRI\ IDRAS O H
IURP WKH ZRUNJURXS EHIRUH WKH IXOO HYDOXDWLRQ LV

ORYHG 3RGHQVNL 6HFRQGHG $UFHQHDX[ 0&8

' $GPLQLVWUDWERYRFH®XQHV+EDQG 3RVLWBEAVELGHRDEBB
UHIHUHQFHG ([HFXWLYH &RXQFLO PHPEHUVY FRPPHQWYVY DQC
+LULQJ 3URFHGXUHV &RXQFLO PHPEHUV H[SUHVVHG XQFHU
$JUHHPHQW EHWZHHQ WKH %RDUG Rl 7ZUXVWHHY DQG WKH $
3UHVLGHQW 6DJLQRU LQGLFDWHG WKDW ZKDWHYHU SURFH
SURYLVLRQV UHTXLULQJ WKDW WKH %RDUG UHO\ SULPDULO
UHWUHDW ULJKWV D@EF RQXHOVON @DV UWOHKHG WKDW FOH!
WR EH VWDWHG EHIRUH WKH 6HQDWH FRXOG DSSRLQW IDFX

( $FFUHGLWDWLRQ 6KRUBDXFH®M SPUWQRU SUHVHQWHG
DXWKRUL]LQJ KHU WR VLJQ WKH ODUFK 6KRZ &DXVH 5
GLVFXVVHG WKH LPSRUWDQFH RI KDYLQJ DQ RSSRUWXQLW\
DXWKRUL]LQJ 6DJLQRU WR VLJQ 7R DOORZ IRU VXFK GLVFX
VSHFLDO ([HFXWLYH &RXQFLO PHHWLQJ SUHFHGLQJ WKH 6S

1HZ % XVLQHVV



$ (OHFWLRQ ODWHULDOYV

S5HVROXWLRQ $FDGHPLF 6HQDWH 6SULQJ (OHFWLR(
5HVROWKDBW WKH $FDGHP LE&RHDILWHDE BB RWHWHKH UHTXL
([HFXWLYH &RXQFLO RI WKH $FDGHPLF 6HQ DBWQ COMH WR R
L QVWUXRW VWRKH/ 6 SULQJ ([HFXWLYH &RXQFLO (OHFWLR

ORYHG /R 6HFRQGHG .DR 0&8

9’1’

% 6SHFLDO 2UGHUS3PRIQHROVIQDPHWNQWDWLRQ E\ &ROOHDJXHV IL
&RQFHUQLQJ 'HSDUWPH@QWBOHWSEFXUHY 'HDQ RI WKH $S.
'LYLVLRQ /DXULH /HPD )DFEXOW\ 6HQDWH 3UHVLGHQW DQ
SUHVLGHQW DQG $UHD &KDLU 'UDRDYIHURPS'UBDYIDRWD\WW DRIQ 4
FROOHJH LV VWUXFWXUHG GLVFXVVLQJ WKLV VWUXFWXUH !
UHDFFUHGLWDWLRQ OHPEHUV RI WKH GLITHUHQW &LW\ &RO
UHFHLYHG DQVZHUV RQ ERWK WKH 'LDEOR 9DOOH\ &ROOHJI
DGPLQLVWUDWRUY DQG FODVVLILHG VWDII ZLWKLQ WKLV V

$GMRXUQRHQPHHWLQJ DGMRXUQHG DW S P



