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&&6) $FDGHPLF 6HQDWH ([HFXWLYH &RXQFLO
‘HG QH V-xXxm\WK + SP

2FHDQ $RIBDESKHY 9LVXDO $UWV $

&RXQFLO OHPEHWY @ IVHEWGR ORQLFD %RVVRQ 6WHYHQ %UR
'XFNZRUWK %HWK (ULFVRQ 'RQQD +D\HV 9LYLDQ ,NHGD /DQF]
.HHQDQ 6X]DQQH /R /LOOLDQ ODUUXMR 'XFN &DUROH OHDJKH!L
JUDQFLQH 3RGHQVNL 6X]DQQH 3XJK &DURO 5HLWDQ /LVD 5RP
5R/DULR 9LOODVDQD /DXUD :DOVK 'HEUD :LOHQVN\

&RXQFLO OHPEHWOWMNRSEVHQW(OOHQ :DOO

2WKHU 6HQDWH OH PBBNUWLBUB \SWOPWN (UZLQ %DUURQ /RUHQ %H
&KHH 2SKHOLD &ODUN *X\ 'H 3ULPR &\QWKLD 'HZDU .LP *LQW
+DQVRQ $QGUHZ .LQJ 'DQD -DH /DEUHFTXH *DU\ /LQJ &DUROL
6DXYp OD[ 6NODU 7ULQK 7UDQ OLFKHOOH 7URHQ -RKQ 9HURV
'KDOHQ

*XHVWD/WKDQ $WNLQVRQ .DWLH *HODUGL -RDQQH /RZ )D\H 1D

, &DOO WR 2UGHU
7KH $FDGHPLF 6HQDWH ([HFXWLYH &RXQFLO FDPH WR RUGFH
., $GRSWLRQ RI $JHQGD
&RXQFLO DGRSWHG WKH DJHQGD
.., 3XEOLF &RPPHQW
X 6SHDNHUV FRPPHQGHG %LOO 6KLHOGV IRU KLV &KURQLF
%D\ *XDUGLDQ DUWLFOH 3:KR .LOOHG &LW\ &ROOHJIH  DC
ILUVW UHVSRQGHUV DW WKH $VLDQD $LU FUDVK
x 3UHVLGHQW 7HWL UHVSRQGHG WR D TXHVWLRQ DERXW H
x 7KH 6DYH &&6) &RDOLWLRQ ZLOO KROG D FRPPXQLW\ VXS

, 9 2IILFHUVY SHSRUWYV
SUHVLGHQW )UHG 7THWL GLVWULEXWHG D ZULWWHQ UHSRU\
X 7TKH 'LVWULFW ZLOO FRQGXFW DEEUHYLDWHG VHDUFKHYV
X

6KH FRQWLQXHV WR VHUYH RQ WKH &KDQFHOORU VHDUFI
SODQV IRU WKH FRQWLQXDWLRQ RI WKLV SURFHVYV

X 6KH DWWHQGHG WKH %RDUG RI *RYHUQRUV -XO\ PHHWLQ
PHHWLQJ DERXW WKH HITHFWLYHQHVYVY RI EULQJLQJ LQ D
SOHGJHG VXSSRUW IRU &&6)

X 6WDWH &KDQFHOORU +DUULY ZLOO EH LQ GDLO\ FRQWDF
FRPPXQLFDWLQJ ZLWK WKH VHQDWH RIILFHUV






SHVROXWLRQ SORUH BHTXHVW WR 6WDWH &KDQFHOOR

5HVROYHG WKDW )UHG 7HWL H[SORUH DVNLQJ %ULFH +I
RI &&6) LQ SDUWLFXODU VHHNLQJ GLUHFW FRPPXQLFDW
ZKEK VWXGHQWY ZH ZLOO EH VHUYLQJ LQ WKH IXWXUH



$SSHQGL[ $ 3UHVLGHQWY{V 5HSRUW

SUHVLGHQWITV 5HSRUW + £
7KH 7KHPH IURP 3$ 6 XPPHU 30DFH"

3DVW OHHWLQQOF QXISGIW V

OHHWLQJ ZLWK WKH ,QWHULP &KDQFHOORU DERXW WKH 356" S
3DUWLFLSDWRU\ *RYHUQDQFH &RXQFLO VHH QRWHV EHORZ
21ILFHUV OHHWLQJ ZLWK WKH ,QWHULP &KDQFHOORU

OHHWLQJ ZLWK &XUULFXOXP &KDLU DQG 'HDQ RI ,QVWUXFWLRC
%RDUG PHHWLQJ

$&&-& RSHQ VHVVLRQ LQ %XUOLQJDPH

%RDUG PHHWLQJ

BHQDWH 21ILFHUV OHHWLQJ

+ ++ +H+ +H+ H H H
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8SFRPLQJ PHHWLQJV (YHQWYV
t +



$SSHQGL[ % 5HSRUW RI )LUVW 9LFH 3UHVLGHQW

/LQN

KWWS 2Z7Z FFVI HGX 1(: FROWHOQOW GDP FFVI LPDJHY DFDGHPLFBVHOQODWH $6
Gl
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$SSHQGL[ & 6XPPDU\ RI )LQGLQJV IURP $&&-& LQ -XO\

6XPPDU\ RI )LQGLQJV IURP $&&-& LQ -XO\ ZLWK FRPSDULVRQ WR 6D
SUHSDUHG NVDJLQRU -XO\

975 9LVLWLQJ 7HDP 5HSRUW SUHSDUHG E\ 6DQGUD 6HUUDQR

JRXUWHHQ UHFRPPHQGDWLRQV ZHUH ZULWWHQ VSHFLILFDOO\ IRU &LW\ &RO
OHWWHU VD\ DERXW &&6)TV VXFFHVV LQ DGGUHVVLQJ WKHP
OLVVLRQ 63VDUNHMHOPN DGGUHVVHG 975 DOQWLFLSDWHY WKLY EHLQJ IXOO\

(IIHFEWLYH 30DQQUW I BWRFBEGUHVVHG

$VVHVVLQOJ  QVWLWXWIEQBHO JUIHMFWYERQHNWWHU 3DGGUHVVHG DQG QHDU

6WXGHQW /HDUQLQJ 2XWPRRBH$G GRUHVYWWUXFMAIRMQRQ /HWWHU 1RW LQFO

UHFRPPHQGDWLRQV
6WXGHQW 6XSSRDWVEBDIODYOWNFHIFGUHVVHG

+XPDQ 5HVRXUFHYV &RPSRQHDWEFGUHWWOHXDWRQYLRQ /HWWHU )XOO\ DGGU

+XPDQ 5HVRDWAHMOD OO\ DGGUHVVHG

SK\WVLFDO 5HMfRXWIFBI®O\ DGGUHVVHG

7THFKQRORJ\ 5B ¥R XBBEWBWHVVHG 'HFLVLRQ /HWWHU )XOO\ DGGUHVVHG

JLODQFLDO 30DQQLIPIUWQOG GWDIEEEGUWVVHG

JLODQFLDO ,QWHJULWUWQG GOISBGWWURYVHG

[HDGHUVKLS *RYHUQDQFHSBERPPAHQWGIDRMLRODNIMQWR SURYLGH WUDLQLQJ
*RYHUQDQFH 8WUMWAWROONWGGUHVVHG

(JIHFWLYH %YRDUGRUWRLQOIOWRBRQRUHVVHG

7KLV LQIRUPDWLRQ LV IURP SS Rl WKH 975 9LVLWLQJ 7HDP 5HSRUW D
&RPPLVVLRQ

(OLJLELOLW\ 5HTXLUHPHQWY 7KHVH DUH UHTXLUHG RI HYHU\ FROOHJH ,Q
7KH VDPH IRXU DUH QRW FRQILUPHG QRZ
(5 $GPLQLVWUDWLYH &DSDFLW\
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