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X SWWHQEBH GHDGHUVKLS ,QV WLIRMHNVIHR U$ Q&ZERKHEE DV 7K H\
GR VRPH ZRUNVKRSV DQG WUDK®IOBI XD FCRREFBNREWK Q& W H P
GLVFLSEXSBRWUW IRU RXU FROOHJH WKHUH DV WKH\ VHH W

6HFROQGBYWHVHGHQW ORMHFHMUWRVVRQ
X $SWWHQGHGCGLPHHWKRQFHOORU DQG 6SHFLDO 7UXVWHH DJL
GLVOLNH RI WKH ZRUG 3UHVWRDWIBN GROQV HHW W BIQKE\H GO Bl WH X/1

6HFUHWDU\ 'DQDUBPSRBDWUHFTXH
X $WWHQGHG /HDGHUVKLS ,QVWLWXWH DQG OHDUQHG EHVW
X TKDQWR/ DOO ZKR KDYH EHHQ KHWOKHIQPH RW RJIAHEBHR WMRVFEF RHRMHF

9 $SSRLQWPHQWV
$ $SSRLQWLQJ 7UDF\ % XU W &0RR & DIKAK A O & B H6Q WRW & I/ VWA
S5HSRUW ZFEDMIQRERFKRXW WKH FUHDWLRQ RI DQ $G +RF JU

X 5SHVROXWLRQ SUHVHQWHG WR FUHDWH $G +RF JURXS D
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% $FFUHGLWDWLRQ 8SGDWH

$&8&-& ZBXBEOLF &RPPHQW VXJJHVWLRQV ZHW&KE -GRIAD WDNHQ
SDVVHG WKHLU UHVWRUDWLRQ SROLF\ ZLWK OLWWOH FKDQ
-/$& UHSRUW DQQRXQFHG ZLWK KLJKOLJKWV RI WKH DXGLW
%2* UHVROXWLRQ RQ WKH FRGWV QKOG VEXRQ ZR M\ KW K67 I B HQ C
SODQ WR KDYH WKH 6SHFLDO 7UXVWHHMRFTHIYQ Q Y F SHODWL F
(OLJLELOLWRH BERBYWVHG DW WKH HQG RI WKH PHHWLQJ O
UHSRUW LV WKDW &&6) PXVW BUDWM GXIKE® 6/HSONV H Y DKOLX/D MW
FRQWLQJHQF\ SODQ WR DSSO\ |BY \b\WRWEW YR @ KH WH DLIE
VLWH YLVLW LQ 1RYHPEHU ZLWK D PHHWLQJ RI WKH $&&-& L
JWKH WULDO JLYHV XV D UHSULHYH $1< 3$7+ LV JRLQJ WR
(OLJLELOLW\ 5HTXLUHPHQWY 5HSRUW

& 5HVWRUDWLHVRGRMMIIRGI HU IR0 8BNVOH

J)LUVW UHDG RI D UHVROXWLRQ IRU WKH $FDGHPLF 6HQ
7TUXVWHH WR GHFOLQH WR DSSO\ IRU5HVWRUDWLRQ V)
VROXWLRQV

' 6&866,21
x /IDFN RI WUDQVSDUHQF\ DQG DFFRXQWDELOLW)\ E\ WKH $&
&DQGLGDF\ ZLWK D QHZ QDPH

X 'LITHUHQFH\5 EWWRHBWLRQ [5G \& R B B WERENHT V
DFFUHGLWDWLRQ VWDWXV VR VRXXEBIQ WD YD YHQW Q B IQIVOHS.

X OXFEDFN DQG | RAUMWK HUHWRHOUXWLRQV UHJDUGLQJ ZRUGLQJ
X 7DEMHRG +)UDQFLQH 3RGHQVNL YROXQWHHUV WR UHZULV

" %RDUG RI *RYHUQRUV OHARWULQUHXORQVYFD %YRVVRQ
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J)LUVW UHDG RI DNVKH\WRDXNMPLLEQ MQDDVWH RI &&6) ZULWH D OH\
+DUULVY DVNLQJ WKDW KH SURYLGH D WLPHOLQH DQG WDNH FF
DGPLQLVWUDWLYH DFFRXQWDELOLW\ DQG GHPRFUDWLF SURF
WKH GXO\ HOHFWHG &&6) %YRDUG RI TUXVWHHV WKH ULJKW WR
UHJDUGLQJ &&6) V GLUHFWLRQ DQG SURJUHVYV DQG E\ IXOO\ U
7TUXVWHHYV E\ UHPRYLQJ WKH 6SHFLDO 7UXVWHH :LWK ([WUDRLU

' 6&866,21

7KH %2* DPHQGHG WKH UHVROXWLRQ WKDW DW WKH 1RY Pt}
FRQVXOWDWLRQ ZLWKWRK $ UFRCLGEH Dl WURMOHMN IRU WKH UF
%RDUG RI 7UXVWHHV 7KLV UHVROXWLRQ PDNHV LW PRUH L
(OLPLQDWH VRPH LQIODPPDWRU\ ODQJXDJH

QW H QG HGUHD\GMBRHZ ZLWHK HPDLOHG VXJIJR@WLRQV WR SUH\

) &% /HILVODWXUH $PGUWHRI $R¥YDP&UJ R 9LOODVDQD
SHDG VHOHFWHG KLJKOLJKWYV VWDUWLQJ RQ SDJH ,WIV
SLHFHV RI NH\ LQIRUPDWLRQ RQ RXU SDJH SSDL
X
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1RW 3UBXMRY % HUVWRQ 'D\R 'LJJVLFPRBGOSLHNIDWULHUR
ORULZPWDQIRUG 5DSSDSRUW

* (OLJLELOLW\ 5HTXLUHP HROKNDW SOHRFPRULWD Q $/2 +
7UDQVSDUHQW D R GIFRRES H B UNDQRALIKRU * B @ ODKID QRN WR K RAVR
FRQWULEXWLQJ

6KH HPSKDWDOME UWSRUMWUHQW IURP D VHOI HYDOXDWLRQ
VWDQGDUGV ,W PXVW VLPSO\ VWDWH KRZ ZH EHBWHWKM PH
PHHW WKH 0,1,080 TXDOLILFDWLRQV RI WKH (55

2SHQ HGLWLQJ WERW RVKHXORFXPHQW UHPDLQV SXEOLF RQC
OXFK FRQFRIO@WRWIHUHG 6WDII ZRUNHBRUVMSR X\ WHH RQREK!
DQRWKHU FRS\ RI WKH UHSRUW LV EHLQJ ZULWWHQ E\ )DFX
&RQFHUQHG DERXW WKH WLPHOW QO JDRGE [ FIHENR R 6R1Q DWW
$GPLQ &ODVVLWKDBW)DEXOWRQWLQXHG WR EH HGLWHG $)7
*RKDU KNDQOYRZR HGHEDRIDW HV G RRREVDEBIWRAVMH PDVWHU GRFXPH
$GPLOLVI/Q®\EBRDVVLILHG\WKWRDZRGR GRWHFWO\ RQ WIK®O*RRJ
LQFOXGH ZKDW WKH\ DGG LQWR WKH GRF

.ULVWLQ &KDUOHV UHPDLQV WK ISRPDL VE LHENRYR B (RS LIFFDE G E
FKDQJHV 6KH ZLOO EH(ZWHEBQEHDWRL*WRAYLGHQWLDU\ G
3*& ZLOO FRPPHQW RQ WKH -XO\ 7KH\ FDQ PDNH UHF
*RKDU LV PHHWLQJ ZLWK /LOOLDQ RQ D ZHHNO\ EDVLV WR F
7KH GRF ZLOO JR WR WKH VSHFLD OVWH @ \$W B B HDA WH 6 HIOD \WRI}
6SHFLDO 7UXVWHH PDNRHV-KDY ILQDO GHFLVLRQ

7KH JRDO LV WKDW QR IXUWKHUWYYHRGZMW ZQ O @ LECHD VRIFHFLDQUI DV W/H
7KH ([& VKRXOG HQWUXVW WKDW /LOOLDQ LY GRZQDOO HEHYHD
VLIQHU RI WKH GRFXPHQW 7KLV LV WKH SURFHVYV
&RQWHQW LWTV LPSRUWDQWH RRA KW N VGARFEXPW DRWQ IRV YR BV
SOHDVH JLYH LW \RXU IXOO DWWHQWLRQ

7KH (55 DQG WKH 6HOI (WIX®X\BHIKARRRX © & VE\H W H53<0& $5()8/ WR
RIl RQ VRPHWKLQJ WKDW VHWV D SUHFHGHQW RI PLVLQIRUF
(GLWRUV 0867 *2 %$&. WR WKH GRFXPHQW WR VHH ZKDW WK
SDUWLFXODU DUHD DQG DGGUHVV ZKDWHYHU DVSHFW LV EL
*RKRMSGDWHYV RQ ZKLFK (5V DUH QRZ FRPSOHWH DQG RWKH
)XUWKHU XSGDWHV RQ (5V +

6(/) 678'<t IDFXOW\ PHPEHUV QHHGHG
x 1HHG VRPH IUHVK DVVLVWDQFH 30OHDVH UHDFK RXW D«
X 7LPH VKHHBOXBUSDBEAU SOHDVH DUFE WRQEP XKW LWOWRL YW

$GMRXUQPHQW S
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