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7KH &ROOHJLDO &RQVXOWDWLRQ &KDUW LV QRZ RQOLQ
RI WKH RQJRLQJ FRQVXOWDWLRQV ZLWK WKH $GPLQLVW
7KHUH ZLOO EH DQ XSFRPLQJ LPSRUWDQW TKIHWWFXVVLRQ
VWXGHQWY KHOG D UDOO\ WRGD\ RQ WKH VXEMHFW DQ¢
RI XSFRPLQJ UHVROXWLRQV &KDQFHOORU VDLG WKDW
SODFH XQWLO DIWHUXWKHHBWZ % RBD® RG

$ OLVVLRQ 6WDWHPHQW ZDV DSSURYHG DWK3+& ZLWK W
6(,8 3UHVLGHQW DQG &ODVVLILHG 6HQDWH 3UHVLGHQW
LVVXH WR WKLV VR LW PRYHG TXLFNO\ WKURXJK WKH 3*
LW 3/LIHORQJ OHDUQLQJ KDV UHPDLQHWKH) WKH OLVV
D G G L W fRQIADH \W [ S/RIDBWR ODW L Q JIZRY O HINHHG WHIGQE QW K H
&KDQFHOORU

$FDGHPLF 6HQDWH ZHE VLWR BQHB\VQ I IWNHR DO QHHHEED |
&PPLWWHH &KDLUV KDYH EHHQ DVNHG WR XSGDWH WKH
PHHWLQJV WKH\ KDYH KHOG WKLV )DOO VHPHVWHU
9LVLWLQJ 7HDP ZLOMWDQREZYWKRIQWRQGDUGY DQG FKHF
&KHDW B6KHHW LI \RX GRQYW KDYH WLPH WR UHDG RYHU
1H[W PHHWLQJ ZLOO KDYH FRQVHQW FDOHQGDU WR VSH
WKDW ZH GR QRW ZLVK WR GLVFXVV 7KLV LV IRU WKH
3ROLFLHV FRPLQJ IRUWK

J)LUVW 9LFH B3UHVLGHQW 5RVDULR 9LOODVDQD
6KH KDV EHHQ RUJDQL]JLQJ FRPPLWWHHY DQG PDNLQJ P
FRPPLWWHHY LQ UHODWLRQ WR WKH YDULRXV FRQVWLYV
FRPPLWWHHYV WR EULQJ IRUZDUG WKHLU DJHQGDV DQG
$FDGHPLF 6HQDWH &RPPLWWHHYV ZHE SDJHV

6HFRQG 9LFH 3UHVLGHQW ORQLFD %RVVRQ

'DQD -DH /DEUHFTXH LV LOO WRGD\ VR ZH ZLOO EH SLW
$W WKH QH[W PHHWLQJ WKHUH ZLOO EH D UHVROXWLRQ
DQG 5HFRJIJQLWLRQV :RUNJURXS 6RPH RI ([HFXWLYH &R
VHUYH

&RPPLWWHH $SSBRHOR@PE QWAH+3UHVLGHQW 5RVDULR 9LO

SHV

SHV

&RPPLWWHH

ROXWLRQ 5HVROXWLRQ WR $SSRLQW (

ROXHHEDGHPLF 6HQDWH-DSSXRMWIWR WKH (TXLW\ 6]

ORY

I1RW SUBDYRIQWJV O0DWW "ORNZRDMWKDEUHFTX

HGRGG 5LJJ SSMHFRIQHBWBYHQ O&BRZQ

9!1

8QILQLVKHG %XVLQHVV
$ (GXFDWLRQ 0DVWHUV3ND BIDIBEGW H +
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x 7TKDQN \RX WR IDFXOW\ ZKR KDYH \8K W LL@L BV LOCRON GRJI DW
DGGUHVV WRQH RUJDQL]DWLRQ DQG PDNH WKH GRF)
DSSURDFKMEORSURYHG GUDIW LV LQ IURQW RI \RX

X 7ZR VHFWIL\RQNQFH /HDUQLQJ DQG LQIRUPDWLRQ RQ \
DUH EHLQJ XSGDWHG

X 7KH ZRUNJURXS KDV VSHQW D ORW RI WLPH RQ 3URJI

Xx 7TKHRDOV DQG 6WUDWHHUHFD'QUHBWLREB¥RPPHQGHG E\
$FDGHPLF 6HQDMEKIHQ3$& UL 0D\

% B6WXGHQW (TXLWAUTHS RUXW B/STCQ®W WLFKHOOH 6LPRWE

X 6WDWH FDWHWKH.BDYHW XSGDWH WR WKH ([HEXWLYH ¢
EURXJKW XS UHODWLQJ WR GDWD RQ $IULFDQV WKDW
KDYH D FDWHJRU\ IURP WKH $IULFDQ GLDVSRUD

X 7TKHUH VKRXOG EH LQIRUPDWLRQ RQ VRFLR HFRQRPLF

X (TXLW\ 5HVHDUFKHU QHHGV WR EH KLUHG 7KHUH DU
UHTXLUHG DQG WKH\ DUH QRZ DVNLQJ IRU HYHU\ \HDL
FXUUHQW SHRSOH DUH VWUDSSHG DQ& BWMQIPISWH O\
JHW DV PXFK GDWD DQG GULOO GRZQ

X 7KH UHSRUW VKRXOG DOVR QRWH ZKDW ZH DUH GRLQ
WR GR EHWWHU :H VKRXOG ORRN DW WKH VXFFHVVH
WKH\ DUH VXFFHHGLQJ

Xx 7KH GDWD FRPH IURP WKH 6FRUHFDUG GDWD $V QRW
$VLDQ VWXGHQWY DQG $IULFDQ $PHULFDQ VWXGHC

& OLVVLRQ DQG 9LY¥GRDQAW /W B WH. GHIF RORSF BIBXG H +

X &ROOHJH ZLGH GLVEFXVVLRQ LV IRVWHUHG WKURXJK F
SDUWLFLSDWRU\ JRYHUQDQFH DQG RWKHU YHQXHV :|
PHQWLRQHG WKH ZRUGV FROOHJLDO JRYHUQDQFH ZL

SHVROXWLRQ SHFRPPHQGDWLRQ RI WKH 5HYLVLRQ
'LVWULFW 9LVLRQ DQG OLVVLRQ 6WD

5HVROYWGON KK ®FDGHPLF 6 BAKCHVHHYHFRRPN QR $GPLQ
'LVWULFW 9LVLRQ DQG OLVVLRQ 6WDWHPHQW

ORYHEWHYHQ BHWRREQBHEFLQH 3RG@HQVNL
1IRW SUMYROWJIYV ODWW 'XGNZRUWREUHETXH

9,,, 1HZ % XVLQHVV
$ %DVLF 6NLOOV )XQGLQJ 5HFRPPHQIIBRIURG V)LEWDWW H
SHDG DQG 9RWH .ULVWLQ 6PLWK
X 1HZ SRVLWLRQV QHHG WR &RR IXGLEHDA R% X\RIXFO GNE B O Vv
UBlVVLWIHBHDOORFDWLRQ 7KHUH ZRXOG EH VFUHHQ
W ZRXOG EH RSHQ LQWHUQDOO\ WR ZKRHYHU ZLVKH)\

SHVROXWLRQ SHFRPPHQGDWLRQ RI WKH %DVLF 6NL(

5HORFHG WKDW WKH $FDGHPLF 6HQDWH DFFHSW DQG
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2FWREHU %DVLF 6NLOOV )XQGLQJ 5SHFRPPHQGDWL

ORYHGDQFLQH 3RHFHROEBPIGROH 0HR8KHU
1RW SUGWHQMQ BURZIQJJVWRPMWZRUWK 'DQD -DH /DEUH

% % 3 *UDGLQJ DQG $FDGHPIYHIHFRUG 6\PERO
$3 %3 *UDGLQJ DQG $FDGHPBFHBEFRUG 6\PERO +
& %3 &RXUVH S5W8SHWGLWLRQ =
$3 &RXUVH S5H%HWBIGWLRQ *
" %3 /ILEUDU\ BHBPGFHV *
$3 ILEUDU\ 6HUHDGHV =+

( $6&&& 5HVROXWLRQV IRU GLVFXVVLRQ DW $UHD % PH
X 7TKHVH ZLOO EH YRWHG RQ DW WKH ([HFXWLYH
X 6/2 DQG )DFXOW\ GHDORMWLIRRY + S 4 LQ SDENHW
x 3DUWLFLSDWH DQG XVH 6/2 DVVHVVPHQW WR LPSUR
FODULI\ WKDW WKH IDFXOW\ DUH UHVSRQVLEOH WR
LPSURYH VW X GHDM @MW D RO NWIHK\GHHRW] ZRXO0G QRW
IDFXOW\ HYDOXDWLRQV

X SGHVROXWLRQ$R®-&&BRRN H[WUDRUGLQDU\ DFWLRQ D
FROOHJHV DQG GLG QRW GR VR LQ D WUDQVSDUHQW

) 3UHUHTXSVRWHE J+FEDOODE VP E

x /[RWV RI 3ZKDW 6XVDQ VDLG" JRLQJ DURXQG OLVFRF

X 1R SUHUHTXLVK®WWY 0H QDR®FHWGXY VRPH WLPH IRU GL

X 6KH KDV EHHQ ZRUNLQJ ZLW K RIOUELFXD & PFR R 8 O HWF
‘H FXUUHQWO\ HQIRUFH W KUBYHKQRIMQIBIR UF L QY
D YDULHW\ RI RMWKHSWLWRRBW DUH

X $ VSUHDGVKHHW ZLOO EH FUDBI 3W H G HOTERRDOIDANHHR DR
WKH '"HSDUWPHQW &KDLUW WXDWS Z Q% GKD NaNR HRI B ToHW
WR DQ $BYLYRME&RDAH WKH\ ZLVK WR KDYH D 3UHUHT

x -D\ )LHOG ZLOO DFFHVV GDWD DW 6)86' WR VHH LI V
VFKRRO

x (UURU PHVVDJH IRU SUHUHTXLVLWH VKRXOG FKDQJ
VWUDLJKWIRUZDUG VWHSV IRU D VWXGHQW ZKR FOl
WR WKH GHSDUWPHQW ZHE SDJH WR JHW PRUH LQIF
WDNH LQ D VHULHV

* )3$& SURFHVV LPSURYHPHQWRYURSWWHIRYRU UHYLHZ

x 4XLFN SRLQW PDGH UHJDUGLQJ DQ DGGLWLRQDO V}
ZRXOG HQKDQFH WKH )3$& FRPPLWWHHV GHFLVLRQ"
SRVLWLRQ \RXfUH UHTXHVWLQJ DUH WKHUH VSHFL
GHSDUWPHQW KDUG WR UHFUXLW DQG KDUG WR UF
VR¥XUEH HWF

$GMRXUQHG S

(IHFEXWLYH &RXQFLO OHHWLQJ 2FWREHU



