


WKH FRPPLWWHHRRUBYFPZHWHRYHQW WR WKH $FFUHGL
'&«& DQG HYHU\RQH ZKR VHUYHG RQ WKH 6HOI (YDOXLCL
&GKDQFHOORU KDV JLYHQ KHU WKHDI3IE8HEXHDG VR OHW!
6KH GRKDYQRWKH VHQDWH EXGJHWHHRXHWXW B XSW\LRY
WKH VXPPHU IRU DQ\ FRPPLWWHH ZRUN

6KH LV UHTXHVWLQJ D WHFKQLFDO YLVLW IURP WKH $
)3$&V DUH PRYLOQDFROXNWDUBSRY¥LWLRQV DUH EHLQJ SULT

JLUVW 9LFH 3UHVLGHQW 9LOODVDQD UHSRUWHG
6XUYH\V KDYH JRQH RXW DQG IXQFWLRQ IXQFWLRQDO
FRPPLBOWHG RQ WKH QHZ $FFUHGLWDWLRQ 6WDQGDU
SODFH HYHU\RQH ZH KDYH ZDQWHG WR RQ D FRPPLWYV
2QH FRP RQ\ON HKHBRM WIK®I PHPEH UV KISV HW ®UHIBE WEBE Z
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9 &RPPLWWHH $SSRLQWPHQWYV

SHVROXWLRQ $SSRLQWPHQW RI OHPEHUV WR &RPP
5HVROYHG WKDW WKH $FDGHPLF 6HQDWH DSSRLQW WK
B8QOLPLWHG OHHREHUVKLS

JLPLWHG OHPEHUVKLS
X %DVLF 6NLOOV &RPPLWWHH
3DEOR 5REMUUDRAMLWLRQDO 6WXGLHV
x 3URJUDP 5HYLHZ &RPPLWWHH
JUDQGFBRGHQVNL OHUFR/IOGRCDRNINY \(

ORYHEBWHYHQ BHFRATRIGLFD %FRAEVRQ
1RW 3USIQEDWVHXNOGR %ARG® BQJJ SONVUUWIRERDYLV 'D\R
'LJIJYUDQFLQH 3IBBE QWHNLL

9, 20G % XVLQHVYV

$ 1RPLQDWYBBFRILRQ &RPPLVVLRQHU
5HVROXWLRQ SHFRPPHQGDWLRQ RI (OHFWLRQ &RPPL

KHUHDV RQ )HEUXDU\ WK WZR (OHFWLRQ &RPPLVVLRQC
IRU &RXQFLO QH[W \HDU EXW DUH FXUUHQWO\ &RXQFL

KHUHDV LW KDV VXEVHTXHQWO\ EHHQ UHFRPPHQGHG W
VHUYLQJ DV &RXQFLO OHPEHUV EH LW WKHUHIRUH

5HVROYHG WKDW WKH $FDGHPLF 6HQDWH UHSODFH &D!

(IHFEXWLYH &RXQFLO OHHWLQJ ODUFK



X 7TKH 6HQDWH H[SUHVVHG FRQFHUQ RYHU WKH F\FOH
FRPSOHWHG

Xx 7TKH 6HQDWH H[SUHVVHG FRQFHUQ RYHU WKH DGPLC
DUH LQ FRPSOLDQFH

x 7TKH 6HQDWH H[SUHVVHG FRQFHUQ RYHU UHDOLVWL
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3ULPDU\ 6/2 FRRUGILR®FMRIGLW 6/2 FRRUGLQDWRU
&7( 6/2 &RRUGL QsDWKRBIHQW 6HUYLFH 6/2 FRRUGLQD\
&XUULF¥QBBRYW

5HDVVLJQHG WLPH LV EDVHG RQ WKH ZRUNORDG F
DOO RI WKHVH DQG WKHVH FRRUGLQDWRUV ZRXOG
7KHUH ZRXOG EH SDUW WLPHUV RU (PHUJHQF\ +LU
SRVLWLRQ

3RWHQWLDO FRRUGLQDWRUV PXVW KDYH DQ DVVH

& *RYHUQDOQIPVHF IRVLRQYULYLWFK B6WHYH %UXFNPDQ
6KRZH® WBHG 3ROLF\ WKDW LV WKH &ROOHJHTV RI
$GPLQLVWUDWLYH 3URFHGXUH &KDUW 7KHUH LV |
B3URFHGXUH )ORZ &KDUW

&RQVWLWXHQMA® WRDWHY DKWL $GPLQLVWUDWLYH
$GPLQLVUMIUDWYBRQVLEOH IRU WKH $GPLQLVWUDW|
([HFXWLYH WHDP MSSH RVHD\P WK HIQ@HQ GV WR WKH
7KH SURFHVV JRHV IURP ([HFX\WK¥BWLHRIP OWRV8RQUF
30DQ JURXS 30DQQLQJ FRPPLWWHH $FDGHPLF 6H
WKRQ WRD3I& ILQDOO\ WR WKH &KDQFHOORU
([HEXWMHDP JRHV GLUHFWO\ WR 3*& 5HYLHZ $FDG
&KDSWHEDGHPHFLVLRQV ILUVW

7KHUH ZDV D IDFLOLWLHY FRPPLWWHH FUHDWHG M
JR LQWR WKLV FKDUW 7KLV VKRXOG PDNH WKH S|
'HFLVLRQV DUH D ORW VORZHU KHUH FRPSDUHG W
SUREOHPDWLF WR JHW WKLQJV GRQH 7KHUH DUH
EH GHDOW ZLWK

+HYV KDYLQJ S/UREOHFD QWJ\LQJ WR ZRUN RXW SUR
BWXGHQW 'HY HORGREDOW DRBWMPY +H LV IRFXVLQJ F
DQG SURFHGXUH

+H KDV ORRNHG DW D ORW RI 'LVWULFWY{V 3ROLFLI
RQO\ LQVWLWXWLRQ WKDW GRHV QRW KDYH SXEOL
7KHUH LV QRWKLQJ SXELMKSHRDBPQB RRHAQVKHQKNVL
GRQH WKH\ GRQWWHUBQODVUDRRIWLR XV LVVXH

6HQDWH GLVFXVVLRQ

X

X

&RQFHUQ RYHU WKH KLHUDUFK\ RQ WKH FKDUW SUJ
JRHV WKURXJK WKH 3*& GHX)\W PVK B L6GHH) DAR H%GHRIDW G

$QVZHU WKHUH DUH VHWV WKDW KDYH WR GR ZL\
UHSUHVHQWY WKH ZD\ LWJV XVXDOO\ GRQH DW RW
EDVLEF SURFHVV $FDGHPLF 6HQDWH KDV D UROH :
&KDQFHOORU RQ D F DFFRHPL\W LPDXHQIFUNY EDOH VRPH
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X 7KHUH LV DQ LPSUHVVLRQ VORR \GKEY VARG RDWILRQ
QRW JRRWGKIHWHQWHG IORZFKDUW PRUH OD\HUHG L

X $QVZHU WKHSBURPHNMGL\SHRSOB FOWQ JHW WKLQJV
RQH PRQWKRO®WXDHOUUDARQ LV FKRVHQ WR FKDQJH Wk
GRQH ,WYV D VHULRXV W\KNDXW URVWKWEH W QN WY WRW
GHOLEHUDWLRQ DQG WKXV LQDFWLRQ ,WTV LPSF
ZLWK VWXGHQWY :H KDYH WR KDYH D SURFHVV L(

X 3ROLFLHV DQGQ@HIRFHBGXRHAKBDQLVP IRU FUHDWLQJ

x $PDMRULW\ Rl WKH SROLFLHY DQG SURFHGXUHV IF
SUHO\ SUXSROQLALWK WKH $FIDVBHWP DFJENE@RQWH,W ZR|
QRW EH WKDW WKH 3*& ZRXOG DOWHU WKH SROLF\
GRHVQIW VKRZ XS KHUH RQ WKH FKDUW

X BHQDWH ZRXOG OLNH WR JDWKHU IHHGEDFN DQG K

X BHQDWH FRPPHQWYV ZHUH Z U L9WUXIF CABEWIKFH FKDUW
*ULYLWFK WR WDNH ZLWK WKHP

x 7KLV ZLOO FRPH EDFN WR D IXWXUH 6HQDWH PHHW

$GMRXUQHG DW SP
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