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&&6) KDV RQH Rl WKH ODUJHVW QRQFUHGLW SURJUDP\
&DUHHU '"HYHORSPHOQW &33ZDIKIDBNQ VW& RM WD PH UDWF
WKH RWKHU RI QRQFUHGLW FRXUVHV DUH IXQGHG T
7KHUH DUH QRQF UWH ®/IKW+ FH U\D W DIORW H % HIW ZH H Q D
QRQFUHGLW FHUWLILFDWHY DUH DZDUGHG DW &&6) HEC
$00 QRQFUHGLW W@WUYH/EAWSRERNQWLYH DWWHQGDQ
KRXU OQRW RQ WKH FHQVXV 3%$56 URVWHWWKBE® WRK
SURFHVVLQJ LV TXLWH FRPSOLFDWHG

7KH ODUJHVW GHPRJUDSKLF GLIIHUHQFH IRU QRQFUHG
ROGHU WKDQ LQ FUHGLW FRXUVHV

$ YHU\ ODUJH QXPEHU RI &&6) QRQFUHGLW VWXGHQWYV
7KH &&6) 1IRGXVHGHWY SURJUDP LV WKH VHFRQG ELJJF
WKH FROOHJH DQG WKH ODUJHVW &7( SURJUDP RYHUD
/JHWWHU JUDGHV DUH UHTXLUHG LQ QRQFUHGLW FRXU\
&XWV DW WKH FROOHJH DUH PDNLQJ LW PISRAWHLEWIHY J (R
VWXGHQWY WR ILQLVK D QRQFUHGLW FHUWLILFDWH D!
UHOHYDQW WR QRQFUHGLW VWXGHQWYV
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DUH TXDOLILHG WR WDNH LQ VRPH GLVFLSOLQHYV
WR VWXGH@WVERFFHYV D@&6) %RDUG 3ROLF\ @

'KHUHIDQY WKH FDVH Rl &&6) (FRQRPLFV FRXUVHV
GLVSURSRUWLRQDWH LPSDBPWMUVKR@LQD WLKQIRW ¥$i
VWXGHQWY DUH PRUH OLNHO\ WKLEK GWKML\HIBUH QN
HQUROO ~ D SUHOLPLQDU\ DQDO\VLV RI )RUHLJQ
LW LV SRVVLEOH WKDW VLPLODU UHVXOWV SHUW
UHVHDUFKHG LQ GHWDLO DQG

'KHUHDPWYRPSWYHIDHHFWMIRQ LV UHTXLUHG WR DYRLG
DGGLWLRQDO VWXGHQWYV IURP DFFHVV WR FRXUYV
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UHFRQYHQH LQ WKH )DOO VHPHVWHU EXW ZLOO KDYH
VHPHVWHU 7KHNARGUNRIUWRRPHDWSHFLILF GDWD DQG LQIRUF
DYDLODEOH ZKHQ WKH\ UHFRQYHQH
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$33(1',: $ 3UH V LGB QBHSWU

SUHVLGHQW /LDQJ UHSRUWHG

X 7TKDW VKH WKDQNHG )LUVW 9LFHS$FDBHFRLHFQMW JBWH I(RHF KY
&RXQFLO PHHWLQJ RQ $SULO

Xx 7TKDW VKH UHPLQGHG HYHU\RQH WKDW WKH GHDGOLQH IR
J)ULGD\ $SULO DW SP 30HDVH UHPHPEHU WR YR
PHPEHUV WR YRWH

X TKDMKH %RDUG RI 7TUXVWHHY DSSURYHG WKH UHYLVHG &K
YLVLW WKH &EKDQFHOOKWIWS 6 HZUFKF Y HEHSXIHHIZW & KD (
IRU PRUH LQIRMPDRVIMK® UHYLVHG WLPHOLQH 3UHVLGHQV
FRIU WKH QH[W ([HFXWLYH &RXQFLO PHHWLQJ RQ 0D\ DV
SUHVLGHQW 7HWL ZLOO FKDLU WKH QH[W PHHWLQJ

Xx 7TKDW DW WKH 'HDQV DQG 'HSDUWPHQW &KDLUVY PHHWLQ.
&KDQFHOORU /LQGD 'D 6LOYD FWHIYW DW HREQ DDERZKMU VBIRH. Q
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$33(1',; % )LUYUM WLEH QW STRHUML TV 5
$SULO 6KRZHUV

3DVW OHHWLQQ¥QXE WV

BWXGHQW (TXLW\ 6WUDWHJILHYV &RPPLWWHH PHHWLQ
)DFXOW\ $VVRFLDWLRQ SODQQLQJ PHHWLQJ
(GXFDWLRQ 3ROLFLHV &RPPLWWHH

&ROOHJIJLDO &RQVXOWDWLRQ

HAUHTXLVLWHY URXQGWDEOH WDNH

3KRQHPHHWLQJ ZLWK 5DQG\ %HDFK IURP WKH $6&&&
321ILFHUV® PHHWLQJ MXVW 0DQG\ uQY PH pQY PLVR
'"HDQV DQG 'HSDUWPHQW &KDLUV PHHWLQJ
BUHUHTXLVLWHY URXQGWDEOH WDNH
2SHUDWLRQDO FRQVXOWDWLRQV ZLWK WKH 9LFH &K
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8SFRPLQJ OHHWLQRAOXGHQWV

$6&&& 30HQDU\ LQ 6DQ ODWHR

)RU VRPH UHDVRQ , VFKHGXOHG P\VHOI IRU ,7$&
21ILFHUY PHMIWUGIQWVY ZHGGLQJ DQQLYHUVDU\
(QUROOPHQW &DPSDLJQ DW 6XQGD\ 6WUHHWYV LQ WK
&ROOHJLDO &RQVXOWDWLRQ ZLWK WKH &KDQFHOORI

, G
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&RPPLWWHH 8SGDWH

, FROQWLQXH WKH SURFHWRRSLUHD WOV HADISASKHRRVGPHINW D QG
DGYHUWLVLQJ WKH XSFRPLQJ YDFDQFLHV 3OHDVH LQVSLUH \

(GXFDWLRQ 3ROLFLHV &RPPLWWHH 5HSRUW

6HYHUDO LWHPV IURP (G 3ROLFLHV DUH RQ WRGD\JV 6HQDWH
DERXW %3 RGH RI 6WXGHQW &RQGXFW BWXGHQW 'LVFI
LQFOXGH

$17KHHILVORDNK BKDQJHG WKH ZD\ WKH &&&V PXVW DZDUG $G YL
&RPPLWWHH ZLOO UHYLHZ WKH QHZ ODZ WR PDNH BVSURSRYV
$t6RPH FRXQVHORUV DUH FDOOLQJ LQWR TXHVWLRQ WKH ZD\ \
IRU JUDGXDWLQJ ZLWKWIBBRKRQREXP QRWGHRQRUV 3URJUDP
LQYHVWLIDWLQJ

7KH )DFXOW\ 3URIHVVLRQDOV'KRRPRSRHBMN EW LRUWVLDHHIQGD L
3OHDVH VHQG PH DQG %HWK &DWDOGR \RXU VXJIJHVWLRQV

1HZ )XQGLQJ ORGHO"
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(Note: Appendix C will be inserted on May 1)
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