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FDPSXV DQG FHQWHUYV 6LPRQ +DQVRQ PHPEHU RI WKH ((
FKDQJH WHK@WHUN WKH (03 LQ UHODWLRQVKLS WR WKH )O0.
ZRN LQ SURJUHVV WKDW DQ\RQH FDQ VHH DQG RIIHU IHHG

& )DFLOLWDWHY ODVWHU 30DQ 5HSRUW

3UHVLGHQW 7HWL SURYLGHG D EULHI XSGDWH DERXW WK
KDG D SUHVHQWDWLRQ DERXW WKH FXFLWOH QW HOWU D Q6 KK R
JRRG EXW WKHUH ZHUH D IHZ LVVXHV UDLVHG WKDW DUF
" KHUH ZH FXUUHQWO\ KDYH DQ HDVHPHQW QH[W WR 5
SDUNLQJ VWUXFWXUH DQG PRYH WK H HRIDVRXFGH @ WU FLORH
ZRXOG SXW D URDG WKURXJK SDUW RI WKH FDPSXV
WKH SDUNLQJ VWUXEWXUH
" *H DUH VXSSRVHG WR UHFHLYH IXQGLQJ IRU WKH ORV
LQFOXGHG LQ WKH )03

7KHUH ZHUMHVWIZRQV DQG FRQFHUQV IURP WKH &RXQFLO
" 7KHUH ZDV D FDOO WR SXVK WKHP WR ILQG DQRWEKHU
EHKLQG WKH UHVHUYRLU
" 7KHUH ZDV D FRPPHQW WKDW WKLV LV DOUHDG\ D YH
ZLOO LQFUHDVH ZLWK WKH QHZ LQWHUVHFWLRQ
" 7KH IDFXOW\SEBNGX®PQG DGYDQFH D UHVROXWLRQ D
" $ FRPPHQW ZDV PDGH WKDW ZH VKRXOG XVH WKH RQ.
JURXS WKDW VWXGHQWY ZLOO VWLOO QHHG WR JHW
D ELF\FMOIINRUW FRRWHUYV

9,,, 8QILQLVKHG % XVLQHVV
$ $FDGHPLF 6HQDWH ([HFXWLYH &RXQFLO *RDO IRU

$OH[LV /LW]N\ 6HFUHWDU\ DVNHG IRU IHHGEDFN RQ WKH
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&DURO 5HLWDQ FKDLU RI (GXFDWLRQDO 7HFKQRORJ\ SU
SROLF\ WR FRWDDALIQQ)XQH BAORMQOLQH IDF

7TKHUH ZHUH VHYHUDO FRPPHQWY IURP WKH &RXQFLO
" 7TKHUH ZHUH D IHZ FRPPHQWY DERXW WKH XVH RI YDJ
6SHFLILFDOO\ WKH WHUPV 3VXWUBLHQWO\ IUHTXHQW
" 7TKHUH ZDV D TXHVWLRQ DERXW ZWHKWKRBWRR QQWW FIXF
UHTXLUHPHQW ZLWK RWKHU WUDLQLQJ L H IURP #21
" TKHUBIM TXHVWLRQ DERXW ZKHWKHU RU QRW ZH KDYH
WUDLQLQJ IRU DOO RI WKH RQOLQH WHDFKHUV

1HZ %XVLQHVV
$ 6KHUL OLUGY208LMIMIUHQFH 3UHVHQWDWLRQ

6KHUL OLUDJOLD PHPEHU RI WKH 6/2 FRPPLWWHH SURYL
$6&&& FRQIHUHQFH DERXW 6/2 GDWD 7KH UHDVRQ ZH ZHI
EHFDXVH &&6) LV DKHDG RI WHWVPHRHVRI WR KM W MREH DRF U H
DXGLHQFH ZzDV LQWHUHVWHG LQ KRZ ZH DUH DQDO\]LQJ V
KRZ ZH KDYH WLHG RXU DVVHVVPHQW SURFHVV WR FXUUL

% $(3 $SOORFDWLRQ 3URFHVYV

BUHVLGHQW 7HWLHHIWRYGBWEB DERXW WKH $(3 $OORFDWLR
UHFRPPHQGLQJ WKDW WKH 1RQFUHGLW ,VVXHV &RPPLWW
SURFHVV $VVRFLDWH 9LFH &KDQFHOORU 7KHUHVD 5RZOL
<DUNR® PB3 DQG )DQQ\ /DZ FKDLU RI WKH 1RQFUHGLW ,\
DGGLWLRQDO LQIRUPDV DRX HDE RKWD @ K RW S QR RV WKH UH
1RQFUHGLW ,VVXHV JURXS ZLOO FRQIHWY ZLMRQWRY &P Y/
SURFHVYV

$GPLQLVWUDWLRQ 5HSRUW

$VVRFLDWH 9LFH &KDQFHOORU (OL]DEHWK &RULD SURYLCG
BHUYLFHV 7KH UHSRUW LQFOXGHG DQ XSGDWH DERXW W
RQIJRLQVMHMWZLWK %DQQHU DQG WKH LPSOHPHQWDWLRQ
WKHUH LV D QHZ VWXGHQW $%  7HKRZNFPRU B W X G K QGWH 6H3J
ZLWK WKH 21ILFH RI ,QVWUXFWLR QKR ZDI\EH W KHPR®NZ @ K & L
GHJUHH FRQIHUUDO" 7KHUH ZLOO ENWD@RI RV XGHQW V

TKHUHH B FREKBPPHRIWY I[URP WKH &RXQFLO
" $ VXJIJHVWLRQ zZzDV PDGH WR LQYLWH ODWK (QJOLVK
60%& 6WXGHQWY QMHNLQJ D &KDQ
" 7TKDQNV ZHUH H[SUHVVHG IRU EULQJLQJ D 6WXGHQW
ZDV YHU\ LQIRUPDWLYH

$GMRXUQPHGQW
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