


ZHHN LQFOXGLQJ VWXGHQW OHDGHUV KWWSV OLEUDU\
&ODULLIFDWLRQ RQ $6(& FDOHQGDU LQYLWDWLRQV QR LC
*RRJOH OHHW

7KDQN \RX WR $)7 WR DOO RI RXU SLQN VOLSSHG FROOHI
IDFXOW\ <RX DUH DOO YDOXHG GHVSLWH ZKDW \RX DUH I
$SSUHFLDWLRQ IRU $6(& PHPEHUV ZKR DUH XUJLQJ DGPL(
SDQGHPLF UHODWHG UHOLHI +(5) IXQGV &HUWLIFDWHYV
ZKDW DGPLQLVWUDWLRQ KDV VDLG

1DPLQJ 'XDQWH :ULJKW DQG D UHTXHVW WR FRQVLGHU W]
RXU %ODFN FROOHDJXHV FRQWLQXH WR IDFH LQ OLJKW R
FRXQWU\

$FW SDVVHG LQ &UDGOH WR &DUHHU LQYROYHV GDWD
VFUXWLQ\ KWWSV FDGDWDV\VWHP ZHVWHG RUJ PDQ\ F
VNHSWLFDO RI WKLY GDWD FROOHFWLRQ DQG WKH SUHGL
$ IRUP WR FDSWXUH VWUHVVRUY DQG FKDOOHQJHYV DQG V
GXULQJ WKH SDQGHPLF ZDV VKDUHG

KWWSV FSS D] TXDOWULFV FRP MIH IRUP 69B Z5*0E TE$

$SSUHFLDWLRQ zZDV VKDUHG IRU WKH RSHQQHVYV RI WKH ¢
DV DOO SDUWLFLSDQWY FDQ VHH RWKHUV ZKLFK LV XQOL
ZKHUH VSHDNHUVY DQG SDUWLFLSDQWY DUH QRW VHHQ O
FROOHDJXHYVY DUH QRW DOZD\V YLVLEOH LQ WKHVH SXEOL
VWD\ FORVHG RXU VWXGHQWY ZLOO VX3HU

JRONV ZKR KDYH UHFHLYHG SLQN VOLSY DUH DOVR KDYLC
ZKLFK LV DGGLWLRQDO VWUHVV RQ WKRVH ZKR PD\ ORVH
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' $SSURYDO RI 'LVWDQOFH /HDUQLQJ $GYLVRU\ &RPPLW\
&RPPLWWHH GHVFULSWLRQ

SHVROXWLRQ SHVROXWLRQ RQ DSSURYDO RI 'LVWD
$GYLVRU\ &RPPLWWHH '/$& &RPPLWWHH GHVFULSWLRQ

5HVROYHG WKDW WKH ([HFXWLYH &RXQFLO DSSURYHG W|
'LVWDQOQFH /HDUQLQJ $GYLVRU\ &RPPLWWHH '/$& |&RPPLW
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$ *(/2 DUHD + 5HSRUW
" 6/2 FRRUGLQDWRU 'DYH 6WHSKHQVRQ SUHVHQWHG L
Rl WKH $UHD + UHSRUW WKDW ZDV WDEOHG IURP ODV
» ORUH H3RUWV KDYH EHHQ PDGH WR LQFOXGH IDFXOW
UHSRUWLQJ SURFHVV ZKLFK KDV UHVXOWHG LQ D PR
WHDFKLQJ DQG OHDUQLQJ DQG DVVHVVPHQW
| $ FRQFHUQ ZDV UDLVHG DERXW KRZ WKH GH1QLW




% (OHFWLRQV 8SGDWH

(OHFWURQLF YRWLQJ KDV RSHQHG $SULO WK WLOC
WKH ZRUG RXW DQG YRWH

&RQVWLWXWLRQDO $PHQGPHQW 9RWLQJ ODWHULDOV
DQG GHFLVLRQ WR EH PDGH FDQ EH IRXQG +HUH

2Q 0D\ WK ZH LQVWLOO KDOI RI WKH FRXQFLO DQG
IRU QH[W \HDU (OHFWLQJ RXU R4FHUV SHU RXU &RQ
VHFUHW EDOORW ZKLFK LV WULFN\ VLQFH ZH DUH UH
PDGH WR UHSOLFDWH WKH SURFHVV ZH XVH IRU IDFX
VXEPLW YRWHV WKURXJK JRRJOH IRUPV DQG ZH VHOF
FRPSLOH WKH SROO GDWD WKDW VLQJOH SHUVRQ ZI
IRU DQ R4FHU SRVLWLRQ ZRXOG FRPSLOH WKH YRWH
GXSOLFDWHV RU YRWHV WKDW DUH LQHOLJLEOH .DW
WR IDFLOLWDWH WKLV R4FHU YRWH

1H[W \HDUVV $6(& QHHGY D UHSODFHPHQW HOHFWLR(
'HLO ZLOO EH VWHSSLQJ GRZQ $Q\RQH LQWHUHVWHG
FXUUHQW R4FHUV NQRZ DV VRRQ DV SRVVLEOH

$ TXHVWLRQ ZDV UDLVHG DERXW R4FHU HOHFWLRQV
OHDGLQJ WR SDVW SUDFWLFH Rl QRW KDYLQJ D VHFU
&RQFHUQ DERXW WKH IRUPDW DQG VFKHGXOLQJ RI W
%\ODZ UHYLVLRQ URXQGWDEOH WKDW ZDV UHVFKHG X
$ VXJJHVWLRQ ZDV PDGH WR XVH WKH IDFXOW\ OLVW
DQG DGGUHVV TXHVWLRQV DERXW WKH EDOORW PHD\
UHYLVLRQV

$ PRWLRQ WR FDQFHO WKH &RQVWLWXWLRQ DQG %\O
UHVFKHGXOHG IRU )ULGD\ $SULO WK GXH WR XQFOF

ORYHG $ELJDLO %RUQVWHLQ B6HFRQGHG /RX 6FKXEH
$\H 2FWDYLR $OYDUH] $ELJDLO %RUQVWHLQ 1L[RUD
JLQODWHUL 1LFROH 2HVW ODGHO\Q OXHOOHU -RH 5H\
/IRX 6FKXEHUW OLFKHOH 6LHJOLW] &RQL 6WD3 O0DUL
'LHVH &KULVWLQD <DQXDULD

1D\ OLWUD 6DSLHQ]D

$EVWHQWLRQ $P\ 'LD] ,QIDQWH .DWLD )XFKV 6WHSK
-HDQHWWH ODOH OLFKHOH OF.HQJLH B6KHUL OLUDJOL
&KDG 6WHSKHQVRQ



ORWLRQ &DUULHYV
1RW 3UHVHQW G6WHYHQ %YURZQ *UHJRU\ _.HHFK OLFKI

& 2QJRLQJ FKDQJHV LQ 5SHPRWH "HOLYHU\ 'LVWDQFH (G
6\OODEXV SODWIRUPV LV UDLVLQJ ORWV RI TXHVWLR
$Q RQJIRLOQJ GLVEXVVLROQ RI WKH $6 SRVLWLRQ DQG C
SRWHOQWLDO UHFRPPHQGDWLRQV RQ WKHVH LVVXHYV .
DIHQGD LWHP

" 'H KDYH QRW \HW KDG WLPH WR GLVFXVV WKH ODWHYV
KHUH DW $6(& EXW WKH LWHP ZLOO UHWXUQ RQ IXW)

" '/$& LV LQYROYHG LQ UHYLHZLQJ WKLV GRFXPHQW ZL
UH2ZHFWHG LQ WKH QRWHYV DW WKH ERWWRP RI WKH C

' (TXLW) $SFWLRQ(8RRPPLWWHH &RPPXQLW\ 6WDQGDUG
5HVROXWLRQ )LUVW UHDG
" 7KH SURSRVHG UHVROXWLRQ LV LQ2XHQFHG E\ GLVF)
YDOXH Rl FRPPXQLFDWLRQ ODVW )DOO FROODERUDW
BWXGHQW OHDGHUVKLS DQG WKH $6(& FRPPLWPHQWV
1RYHPEHU $6(& 'LYHUVLW\ (TXLW\ DQG ,QFOXVLRQ 5F
$FWLRQ 30DQ
| &DQ ZH GLUHFW IXWXUH OHDGHUVKLS LQ WKH Ul
| &DQ ZH DGGUHVV JXLGHOLQHV IRU VWXGHQW WR
FRPPXQLFDWLRQ"
| H QHHG WR EH FOHDU DERXW KRZ ZH XVH WKH W
DQG KRZ WKDW FDQ PDQLIHVW LQ D YDULHW\ RI :
| 6XJIJHVWLRQV WR JLYH PRUH H[DPSOHV LQ WKH Z

( 5SROHV DQG 5HVSRQVLELOILWLHYVY XSGDWH GLVFXVVL
" 8SGDWBHSRQLPSURYHRNMIKWY IROORZ XS RQ WKH

SURSRVDOV LQLWLDWHG DW 3*& UHJDUGLQJ UHYI
$GPLQ BURFHOGMKKIRWQWJIRLQI GLVFXVVLRQV ZLWK
.ULVWLQ &KDUOHV 'HDQ 3DP OHU\ DQG 'LUHFWRU

) 3URFHVV Rl %XGJHW ,QVWUXFWLRQDO 6FKHGXOH 'H
" $ IROORZ XS GLVFXVVLRQ DQG SRWHQWLDO DFWL
UHVROXWLRQV SDVVHG DW RXU SUHYLRXV PHHWL
% & $ )XUWKHU
'LVFXVVLRQ RI WKHVH LVVXHV ZDV FRQVLGHUHG
" '"LVFXVVLRQV DERXW 6HQDWH UHVROXWLRQV KDY







