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,9 S5HSRUWYV

" &KDQFHOORUVV 5HSRUW 'U 'DYLG ODUWLQ PLQ
| 'LHJR 5LYHUD 7KHDWUH LQ SURFHVV RI 1QDOL,
3($&

| &LW\ SDUWQHUVKLSYV )UHH &LW\ 2YHUVLJKW &l
DSSURYHG UHVHUYH IXQGV IRU FOHDULQJ RXW
u€ T



FRQVLGHUHG
| .DWU\Q :LHVH WKDQNHG WKH &KDQFHOORU IRL
IDFLOLWLHY 7KHUH DUH VWLOO KHDW LVVXHV



https://docs.google.com/presentation/d/15w7jPsYhKGEYXh55Qh5OFKe0nzDiJWocrFuqalakhsE/edit?usp=sharing

| ,6(5 LV LQ YHU\ JRRG VKDSH DQG SODQ WR VHC
'"HFHPEHU WK

Zz QG 93 /RX 6FKXEHUW $%6(17

z 6HFUHWDU\ OLFKHOH 6LHJOLW] 3OHDVH XSGD\
DQG WDUGLQHVYV LQ DGYDQFH RI PHHWLQJ LI S

" $)7 FKHFN LQ UHSRUW  PLQ

| '$ OHHWLQJ QH[W 7XHVGD\ DW QRRQ

| 1RZ WKDW HOHFWLRQ KDV FRPH WR D FORVH Z
EDUJDLQLQJ 30HDVH SDUWLFLSDWH LQ EDUJD
+HDOWKFDUH QHZ SROLF\ VLIQHG E\ *RYHUQR!
ZLQ ZLQ IRU DOO :H FRXOG JHW UHLPEXUVHG
FRVWV IRU 37VHUV

| +ROGLQJ OLVWHQLQJ VHVVLRQV DQG ORRNLQJ

IRUZDUG
| 7KDQN \RX IRU HYHU\RQH ZKR SDUWLFLSDWHG
| +DG RYHU VWXGHQWY ZKR FDPH RXW WR SDL

%27 HOHFWLRQV 5HMHFWLRQ RI WKH LQFXPEH
LQ2XHQFHG UHMHFWLRQ RI 3URS VR ZH GLGQ"
ZHUH KRSLQJ IRU WR H[SHULHQFH VRPH JURZW
| +RSLQJ WKDW ZLWK LQFRPLQJ VWXGHQW FHQW
FKDQJH WKDW WKLV ZLOO EH SRVLWLYH PRYLQ

" $VVRFLDWHG 6WXGHQWYV UHSRUW PLQ 12 6+2:

" &RPPLWWHH RQ &RPPLWWHHYV UHSRUW PLQ

" ()) ZRUNJURXS UHSRUW PLQ

| :H VSHQW D \HDU WU\LQJ WR 1JXUH RXW KRZ W

ORGHUDWLRQ ZKR WKH OLVW LV VHUYLQJ GL3
KDYH GHFLGHG WR NHHS ZLWK ()) GXH WR QR D
SURWRW\SH ZH FUHDWHG RQ &DQYDV 1R RQH ¢
H[SUHVVHG FRQFHUQ DERXW XVH RI &DQYDV IR
VSHQW D ORW RI WLPH RQ WKLV DQG LW GRHVC
LPSRUWDQW HQRXJK WR FKDQJH ())

9 &RQVHQW $JHQGD PLQ

$

$SSURYDO RI OLQXWHV IURP 1RYHPEHU

SHVROXWLRQ $ $SSURYDO RI OLQXWHV 1RYHPEH|U

SHVROYHG WKDW WKH ([HFXWLYH &RXQFLO DSSURYHG WKH OLGC

$GRSWHG E\ FRQVHQW
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6KHUL OLUDJOLD , GLGQVW VHH DQ\WKLQJ ORRNLQ
SUHFOXGH LW IURP DFFUHGLWDWLRQ

JUHG VXJJHVWHG WKDW ZH FRXOG DSSURYH LW DQ
$6(& LI ZH QHHG DQ\ FKDQJHV DIWHU 3*& ORRNV DW
.DWU\Q PRYHG WR YRWH RQ WKH 5HVROXWLRQ VR
RYHU EHIRUH LW JRHV WR 3*&

/IRUHQ (GZDUGVRQ VHFRQGHG WKH PRWLRQ

&KDG 6BWHSKHQVRQ ZDQWHG WR PDNH VXUH WKDW
LOQYROYHG DQG WKHQ J)UHG VDLG 5DFKHO &RKHQ KI
3$66(° %< &216(17

SHVROXWLRQ (BSRUVHPHQW RI WKH 'UDIW %RDUG BROLF
SURFHGXUH HQWLWOHG 3KLORVRSK\ DQG &ULWHULD IRU |'HJUH

5HVROYHG WKDW WKH $FDGHPLF 6HQDWH U[HRXWRYH GQRRQEEO [
$GPLOLVWUDWLYH BURFHGXUH HOWLWOHG 3KLORVRSK\ DQG &L

(GXEDWLRQ

$GRSWHG E\ &RQVHQW

& BE5HVROXWLRQ RQ $OORZLQJ &HUWDLQ &RXUVHV WR EF
PLQV _ J)UHG 7HWL (GXFDWLRQ 3ROLFLHV FRPPLWWH]I

+DV EHHQ HQGRUVHG E\ &XUULFXOXP &RPPLWWHH
6RPH FKDLUV ZKHQ WUDQVLWLRQLQJ EDFN WR FDP¢
K\EULG VHFWLRQV

3URSRVDO WKDW FRXUVH KDV WR KDYH IXO0O\ RQOL
'($ LQ UHYLHZ
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" _LE :RQJSUDVHUW FXUUHQWO\ WHDFKLQJ 3XEOLF 6
K\EULG ZH FRXOG R3HU IDFH WR IDFH LQ SUHVHQW

" $OH[ /H\WRQ VWURQJO\ DGYRFDWHG IRU WKLV 5HV
VEKHGXOHV

" .DWU\Q :LHVH ORYHG 6KHUL BHFRQGHG

" 3$66(' %< &216(17

SHVROXWLRQ $BGORZLQJ &HUWDLQ &RXUVHYVY WR EH|6FKHC

5HVROYHG WKDW WKH &&6) $FDGHPLF 6HQDWH UHFRPPHQG WR
,QVWUXFWLRQ 6FKHGXOLQJ 24FH DOORZ FRXUVHV WKDW [DW Wi
DQG LQ UHYLHZ 32 '($V WR EH VFKHGXOHG DV K\EULG

$GRSWHG E\ &RQVHQW

' $FDGHPLF 6HQDWH ([HFXWLYH &RXQFLO PHHWLQJV IRU
PLQV GLVFXVVLRQ DQG_SRWHQWLDO DFWLRQ RQ
ORGDOLW\ Rl &&6) $FDGHPLF 6HODWH ([HFXWLYH &RXQF
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" DWU\Q :LHVH KDYLQJ EHHQ RQ $6(& IRU DZKLOH L
LQWHUDFW RQ =RRP LV PXFK PRUH LQWHUDFWLYH
» OLWUD 6DSLHQ]D :DQWV WR EULQJ LW EDFN 'HFHP

( 'LVFXVVLRQ RI 6/2 $VVHVVPHQW FXUUHQW SUDFWLFHYV
_ 6/2 &RRUGLQDWRUV -DQH\ 6NLQQHU DQG $QGUHD 1LF
$6(& OHWD 'LVFXVVLRQ 1RYHPEHU
" OHWD DVVHVVPHQW IURP ODVW 6SULQJ DIWHU D GR
GL3HUHQW FRQVWLWXHQW JURXSV
" 8VHG DVVHVVPHQW GDWD WR EHJLQ ZLWK ZLOC
E\ QH[W 6SULQJ RU )DOO
" ORVW IDFXOW\ YDOXH GLDORJXH DQG FROODERUDW
» KRXOG ZH DVVHVV $// 6/2V LQ D \HDU WKHQ WDNH
LPSOHPHQW FKDQJH"
" :KDW ZRXOG KDSSHQ LI ZH VSHQW PRUH WLPH RQ R
" /JHDUQLQJ &RPPLWWHH" %XLOGLQJ LQ EHWWHU OHD
" 3RVVLEOH JURXS DVVHVVPHQW VKDULQJ IRU )OH[ 'L
(TXLW\"
" OLFKHOH 6LHJOLW] DVNHG ZKDW KDSSHQV WR WKH
RWKHU LPSURYHPHQWY LQ WKH FODVVURRP FRXOG
" _DQH\ 6NLQQHU VDLG WKDW WKLV LQIRUPDWLRQ JR
ODUJHU GDWDEDVH EXW VRPH Rl WKDW LQIRUPDWL
" _DWU\Q :LHVH IROORZHG XS E\ VD\LQJ WKDW WKH Z
ZDV WKDW WKH UHSRUW ZDV QRW LQWHQGHG WR E
&KDLU EXW WKDW ZH ZDQWHG WR GRFXPHQW HYLGI
" <LQJ /LX DVNHG DERXW XVLQJ &DQYDVV 2XWFRPH 7
VD\LQJ WKDW &DQYDV DOWKRXJK JRRG IRU LQGLYL
DVVHVVLQJ 6/2V
" _-DQH\ DVNHG DERXW WKH LGHD RI GRLQJ EURDGHU
IUHTXHQWO\
" OLFKHOH UHVSRQGHG E\ VD\LQJ WKDW SRVW &RYLG
PRUH IUHTXHQWO\ XQWLO WKLQJV JHW EDFN WR W

) '5$)7 5HVROXWLRQ RQ JOH[LELOLW\ RI ORGDOLWLHV IRL
7KHLU 7HDFKLQJ DQG 3URIHVVLRQDO 2EOLJDWLRQV _
DFWLRQ

" OLWUD VXJJHVWHG ZH PRYH WKLV WR QH[W PHHWLC
GLDORJXH
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VKH ZRX0OG ZRXOG PXFK UDWKHU VHH RXU FDPSXVFH
FODVVHV WKDQ EH GHVLIJQDWHG IRU GUXJ XVH



