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INDEPENDENT AUDITO R'S REPORT 

Board of Trustees and
 Proposition A Parcel Tax Oversight Committee 
San Francisco Community College District 
San Francisco, California 

Report on the Financial Statements 

We have audited the accompanying financial statements of San Francisco Community College District's 
(the District) Proposition A Parcel Tax Fund (Election of 2012) as of and for the year ended June 30, 2019, and 
the related notes to the financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor 's Responsibility 



 

 

    
      

   
  

 

     
   

       
  

  

    
    

   
      
    

     
     

   

 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the Proposition A Parcel Tax Fund (Election of 2012) of the District at June 30, 2019, and the 
respective changes in financial position for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Emphasis of Matter 



 
 

 
 

  

 

 

             
             



 
 

 
 

 
 

 

   
 
 

    

     

 
 
 

SAN FRANCISCO COMMUNITY COLLEGE DISTRICT 
PROPOSITION A PARCEL TAX FUND 
(ELECTION OF 2012) 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
 IN FUND BALANCE - MODIFIED ACCRUAL BASIS 
FOR THE YEAR ENDED JUNE 30, 2019 

REVENUES 
Parcel Tax revenues $ 20,190,456 

EXPENDITURES 
Academic salaries 9,864,956 



 
 

 
 

 

   

       
 

  
    

    
 

 

    
      

   
  

      
  

 

       
   

     
 

 

     
   

         
  

    
    

  

 

  
 

 
    

  
   

 

SAN FRANCISCO COMMUNITY COLLEGE DISTRICT 
PROPOSITION A PARCEL TAX FUND 
(ELECTION OF 2012) 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2019 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies of San Francisco Community College District (the District) and the Proposition A Parcel 
Tax Fund (Election of 2012) conform to accounting principles generally accepted in the United States of America 
as prescribed by the Governmental Accounting Standards Board (GASB) and the American Institute of Certified 
Public Accountants (AICPA).  San Francisco Community College District accounts for the financial transactions 
related to the Proposition A Parcel Tax in accordance with the policies and procedures of the California 
Community Colleges Budget and Accounting Manual. 

Financial Reporting Entity 

These audited financial statements include only the activities of the Proposition A Parcel Tax Fund (Election of 2012).  
This fund was established to account for the receipt of proceeds of the Proposition A Parcel Tax approved by the 
voters within the District boundaries in November 2012.  In November 2016, the Proposition A Parcel Tax was 
extended for an additional 15 years through Proposition B.  These financial statements are not intended to present 
fairly the financial position and the changes in financial position of the District in compliance with accounting 
principles generally accepted in the United States of America. 

Fund Accounting 

The activities of the Proposition A Parcel Tax Fund (Election of 2012) are accounted for in a separate set of 
self-balancing accounts that comprise its assets, liabilities, fund balance, revenues, and expenditures.  Resources 
are allocated to and accounted for in the fund based upon the purpose for which they are to be spent and the 
means by which spending activities are controlled. 

Basis of Accounting 

The Proposition A Parcel Tax Fund is accounted for using a flow of current financial resources measurement 
focus and the modified accrual basis of accounting.  With this measurement focus, only current assets and current 
liabilities generally are included on the balance sheet.  The statement of revenues, expenditures, and changes in 
fund balance reports on the sources (revenues and other financing sources) and uses (expend



 
 

 
 

 

 

   
   

    
    

 

    
 

   
  

  

   

      
 

  
    

 

   

 

   
   

   
    

 
 

   

  
  

    
   

  
  

 



 
 

 
 

 

 

     
 

 

   



 
 

 
 

 

 

   
     

      
    

    
 



 
 

 
 

 

  
    

  
    

    

     
     

  
   

    
      

  

  

 

   

 

   

 

  
   

      
 

SAN FRANCISCO COMMUNITY COLLEGE DISTRICT 
PROPOSITION A PARCEL TAX FUND 
(ELECTION OF 2012) 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2019 

Level 2 
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Compliance and Other Matters 
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SAN FRANCISCO COMMUNITY COLLEGE DISTRICT 
PROPOSITION A PARCEL TAX FUND 
(ELECTION OF 2012) 

FINANCIAL STATEMENT FINDINGS AND RECOMMENDATIONS 
JUNE 30, 2019 

None reported. 
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INDEPENDENT AUDITO R'S REPORT ON PERFORMANCE 

Board of Trustees and
 Proposition A Parcel Tax Oversight Committee 
San Francisco Community College District 
San Francisco, California 

We were engaged to conduct a performance audit of San Francisco Community College District's (the District) 
Proposition A Parcel Tax Fund (Election of 2012) for the year ended June 30, 2019. 

We conducted this performance audit in accordance with the standards applicable to performance audits contained 
in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain sufficient, appropriate evidence to provide a reasonable basis 
for our conclusion based on our audit objectives. We believe that the evidence obtained provides a reasonable 
basis for our conclusions based on our audit objectives. 





 
 

 
 

 

 
 

 

 
 

  
      

   
     
  

 
        

 
   

 
   
    

    
 

      
   

  
 

      
  

 
 

 
 

    
     

   
   

 
 

SAN FRANCISCO COMMUNITY COLLEGE DISTRICT 
PROPOSITION A PARCEL TAX FUND 
(ELECTION OF 2012) 

JUNE 30, 2019 

PROCEDURES PERFORMED 

We obtained the general ledger and the expenditure reports prepared by the District for the fiscal year ended 
June 30, 2019, for the Proposition A Parcel Tax Fund (Election of 2012).  Within the fiscal year audited, we 



 
 

 
 

 
 

 
 

 

 
 
 

SAN FRANCISCO COMMUNITY COLLEGE DISTRICT 
PROPOSITION A PARCEL TAX FUND 
(ELECTION OF 2012) 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
JUNE 30, 2019 

None reported. 
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