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Independent Auditor’s Report

Board of Trustees and Proposition A Parcel Tax Oversight Committee
San Francisco Community College District
San Francisco, California
Report on the Audit of the Financial Statements
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We have audited the financial statements of the Proposition A
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Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.
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Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and
Government Auditing Standards will always detect a material misstatement when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on
the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we

x Exercise professional judgment and maintain professional skepticism throughout the audit.

x ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

x  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is
expressed.

x Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

We are required to communicate with those charged with governance regarding, an



Proposition A Parcel Tax Fund (Election of 2012 and 2016) of the District’s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Proposition A Parcel Tax Fund (Election of 2012 and
2016) of the District’s internal control over financial reporting and compliance.

Rancho Cucamonga, California
January 26, 2023



Assets

Investments $ 4,500
Liabilities

Accounts payable $ 4,500
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San Francisco Community College District
Proposition A Parcel Tax Fund (Election of 2012 and 2016)

Notes to Financial Statements
June 30, 2022

Encumbrances

The District utilizes an encumbrance accounting system under which purchase orders, contracts, and other
commitments for the expenditure of monies are recorded in order to reserve that portion of the applicable






San Francisco Community College District
Proposition A Parcel Tax Fund (Election of 2012 and 2016)

Notes to Financial Statements
June 30, 2022

Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates
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Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit, we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

Report on Compliance and Other Matters
As part of obtaining reasonable assurance about whether the District’s Proposition A Parcel Tax Fund

(Election of 2012 and 2016) financial statements are free of material misstatement, we performed tests
of its compliance with certain provisions of laws, regulations,
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Proposition A Parcel Tax Fund (Election of 2012 and 2016)

Summary Schedule of Prior Audit Findings
June 30, 2022

There were no audit findings reported in the prior year’s Schedule
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San Francisco Community College District

Proposition A Parcel Tax Fund (Election of 2012 and 2016)
June 30, 2022

Authority for Issuance

The Proposition A Parcel Tax was issued pursuant to the Constitution and laws of the State of California

(the State), including California Constitution Article XIlIA, Government Code section 50077, and other applicable
provisions of law. It was authorized to be issued by a resolution adopted by the Board of Trustees of San
Francisco Community College District on May 31, 2012 (the Resolution) and subsequently approved by the
voters within the District boundaries as Ballot Proposition A on November 6, 2012. A 15-year extension to the
Parcel Tax was authorized by a resolution adopted by the Board of Trustees of San Francisco Community College
District on May 26, 2016, (the Resolution), and subsequently approved by the voters within the District
boundaries on November 8, 2016.

Purpose of Issuance

The Proposition A Parcel Tax was placed on the ballot for approval by voters within the boundaries of San
Francisco Community College District to provide City College of San Francisco with funds that the State cannot
take away; offset budget cuts; prevent layoffs; provide an affordable, quality education for students; maintain
essential courses including, but not limited to, writing, math, science, and other workforce training including,



San Francisco Community College District

Proposition A Parcel Tax Fund (Election of 2012 and 2016)
June 30, 2022

2. We selected a sample of expenditures using the following criteria:
a. We considered all expenditures recorded in all object codes.
b. We considered all expenditures recorded in all projects that were funded from July 1, 2021
through June 30, 2022 from Proposition A Parcel Tax Fund proceeds.
c. We selected a sample of expenditures using professional judgement, based on risk assessment
and consideration of coverage of all object codes for the period starting July 1, 2021 and ending
June 30, 2022.

3. Our sample included payroll related



San Francisco Community College District
Proposition A Parcel Tax Fund (Election of 2012 and 2016)

Schedule of Findings and Questioned Costs
June 30, 2022

None reported.
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